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or decades,  
Drs. Roger and his 

late wife Elsa Cohen 
had been generous donors to 
Children’s Hospital of Wisconsin. 
However, their gifts took on new 
meaning when Elsa, who had been 
battling a very aggressive form of 
leukemia, decided that she wanted 
to enjoy as best she could her 
remaining time. It was the evening 
that Elsa decided against further 
treatment that Roger started to design 
a named fund to honor his wife.

When Elsa’s struggle with cancer 
came to an end in December of 
1995, Roger established their second 
endowed fund, one for education in 
her memory. Two years later, following 
a meeting where Roger explained 
his vision for this fund to Jon Vice, 
then president of Children’s Hospital 
and Health System, Roger combined 
the Cohens’ two funds at Children’s 
into the Elsa B. and Roger D. Cohen 
MDs Chair for Medical Education. 
This would be the first-ever joint 
fund between the Medical College of 
Wisconsin (MCW) and Children’s. 
“We tilled some new soil,” said Roger. 
In addition to naming the fund as 
beneficiary of his IRA, this past year 
Roger increased his estate gift to fully 
fund the chair position.

The fund is the perfect gift from the 
Cohens who had both dedicated their 

lives to teaching medicine. Roger 
was a pioneering pediatric surgeon at 
Children’s who also taught at MCW. 
Elsa was a pathologist and educator  
at MCW for 25 years. Both doctors 
were extremely respected by their 
peers and students. 

Roger speaks with great fondness and 
respect for his wife’s career. “She was 
elected by her peers as president of 
its faculty assembly, as well as to the 
Society of Teaching Scholars at the 
Medical College,” said Roger. He 
also has well-earned pride in his own 
career. One of the earliest certified 
pediatric surgeons in the country, he 
was elected five concurrent times to 
chief of surgery at Children’s. 

In 2010, Dr. Deborah Simpson was 
named as the first holder of the Cohen 
chair, which Roger believes is only 
appropriate. A good friend to Roger 
and Elsa, Deb is the “heart and soul” 
behind this mission to guide residents 
aspiring to be outstanding clinicians, 
said Roger. “I believe this would make 
Elsa very happy.” 
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rom our beginning 
in 1894, Children’s 

Hospital has relied on the 
generosity of others. Our first hospital 
– a small frame house with ten beds 
and one nurse – began with a vision 
by seven women who realized sick 
children require special compassion 
and that their illnesses, fears and 
needs are different from those of 
adults. The women worked diligently 
to create a hospital just for children. 

Over the years, a lack of space was  
an ever-present problem and the 
hospital moved several times to 
larger homes. In the early-1920s with 
help from the community, donated 
property and a gift through a bequest, 
a “real” hospital was built and 
equipped. It was a dream come true.

Today, bequests continue to play an 
important role in helping care for our 
children. This past year, Children’s 
Hospital received gifts from the  
 

•  Simple  In most cases, creating a bequest can be fairly simple. If you already have a will or trust in place, a 
provision for Children’s Hospital can easily be added. 

If you do not have a will, now may be a good time to consider drafting one.  
With the help of an attorney, designing a will, one that carries out your wishes and saves  

your heirs from unnecessary confusion later, will give you peace of mind today.

•  Flexible  Bequests can be tailored to your wishes and be used for a variety of purposes.

•  Deferred  Because bequests only are valid after the death of the donor, you will have full use of your assets 
during your lifetime.

•  Nontaxable  Bequests to Children’s are 100 percent deductible for tax purposes.

•  Posterity  The benefits from a bequest continue long after the giver’s lifetime. Unless otherwise directed, the 
bequest will be placed into our endowment fund. This fund provides a permanent source of support 
for Children’s programs and services.

Special donors remember the children

Bequests – a thoughtful and popular way to make a planned gift

F estates of many thoughtful 
individuals, such as: 
•  A couple, who after years of 

waiting, was able to adopt a  
child with help from Children’s 
Service Society; 

•  A woman with a strong sense of 
public duty who left most of her 
estate to charity, much of it in 
memory of her physician husband; 

•  A mother who was moved by 
another family’s desire to fund a 
special playroom for siblings while 
their parents focused on their 
hospitalized child; and 

•  A lady who was respected not only 
for her exceptional work ethic 
on the family farm, but also her 
dedication to helping both family 
and others in her community.

Like our founders, they all shared  
a passion to help children and knew 
no matter what the size of their gift, 
it would make a difference. 

We are honored to acknowledge  
our 2010 estate donors: 

Marie A. and Howard P. Becker

Andrew F. and Edith M. Bell 
    Perpetual Trust

Antoinette M. Brudnicki

Helen M. Cudahy Trust

Leon F. Foley Insurance Trust

Eleanor F. Goepfert

Margaret Gotz Endowment Fund

Dorothy A. Haller

Theodore H. and Hildegarde M. Irion 

Helen Way Klingler  
    Charitable Foundation

Daniel Kluth, Jr.

Mabel E. Koepke

Lawrence F. Marty Charitable Trust

Shirley M. Mau

Louise DeCasseres Mayer Salinsky

Isabel Schendel – Robert and  
    Josephine Pieper Trust

June F. Tschech



ife often brings about 
unexpected changes, 

but with the help of a 
Children’s Hospital gift annuity 
you can add financial security to 
your future.

A charitable gift annuity can 
be accomplished with a simple 
contract between you and 
Children’s Hospital and Health 
System Foundation. You make a 
donation to Children’s Hospital 
and we, in turn, pay you a fixed 
amount each year for the rest of 
your life, a portion of which is 
tax-free. The rate of payment you 
receive doesn’t fluctuate with  
the stock market, interest rates  

or inflation. It is firmly set at 
the time of your gift and never 
changes. After your lifetime,  
the remaining balance is used  
to help fulfill our mission.

If you think a gift annuity might  
be right for you, we would be  
glad to calculate your benefits  
(at no obligation) based on gifts  
of various amounts. Kelly Sachse, 
our planned giving director, is 
available to provide more detailed 
information and answer any 
questions you might have. Kelly  
can be reached at (414) 266-6121, 
toll-free at (888) 543-7233 or by 
e-mail at ksachse@chw.org. As 
always, all inquiries are confidential.

The information in this publication is not intended as 
legal advice. For legal advice, please consult an attorney. 
Figures cited in examples are for hypothetical purposes 
only and are subject to change. References to estate and 
income taxes include federal taxes only. State income/
estate taxes or state law may impact your results.
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Add to your financial security

You can also set up a deferred gift 
annuity to delay payment until a 
later date, such as your retirement. 
You can structure the income to 
start when you want, and the payout 
rate and your tax deduction will be 
higher than that of an immediate 
payment gift annuity.

L

Not near retirement?

*The	rate	of	your	annuity	payment	is	based	on	your	age.	

Children’s Hospital and Health System Foundation follows the gift  
annuity rates suggested by the American Council on Gift Annuities.

Show them  
that you care

Learn more about planning for 
your family’s future in our  
FREE guide Your personal 
estate planning record. Just 
return the enclosed reply card 
today to receive this helpful 
organizer tool! 

   ONE LIFE           TWO LIVES
 Age         Rate Ages         Rate
 65 5.5% 65/70 5.2%
 70 5.8% 70/75 5.5%
 75 6.4% 75/80 5.9%
 80 7.2% 80/85 6.6%
 85 8.1% 85/90 7.5%
   90+ 9.5%    90/95+ 9.0%

A gift annuity offers a dependable fixed return at attractive rates.

CHECK OUR RATES*
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Please write to us at our address if you wish to have your name removed from the list to receive  
future fundraising requests for supporting Children’s Hospital and Health System Foundation.

Kelly Sachse
Planned Giving Director

f you are 70½ or older, recently extended 
legislation allows you to make tax-free  

gifts to qualified charitable organizations  
like Children’s Hospital by making a direct 

transfer from your IRA. 

The details 
•  The transfer generates neither taxable income nor a 

tax deduction, so you receive the benefit even if you 
do not itemize your tax deductions.

•  You may transfer any amount up to $100,000 directly 
from your IRA until Dec. 31, 2011.

•  Your gift will make an immediate impact on 
Children’s Hospital, allowing you to witness the 
benefits of your generosity.

•  To transfer the amount you wish, contact your IRA 
administrator, or simply call us for a sample letter to 
send to your IRA administrator.

Have a question? 
I can help.

Tax-free gifts from your IRA

I

DNA sequencing saves  
a child’s life, makes  
world-wide news

A team of devoted clinicians and researchers from 
Children’s Hospital of Wisconsin and the Medical 
College of Wisconsin made history using genetic 
sequencing to identify and treat an unknown 
disease in a young child. This strategy is considered 
by many to be the future of medicine and is 
receiving world-wide attention. As for the child, 
after years of serious illness and more than 100 
surgeries, the 6-year old is now home and eating a 
healthy diet for the first time. Contributions from a 
number of our donors helped support this research. 

For more about this special story,  
visit www.chw.org/news.

THANK YOU. 
	 	
It is because of people like you that our mission to help 
children is possible. We truly appreciate your thoughtfulness 
and want you to know that no matter the size of your gift, you  
are making a difference in the lives of countless children.

3 easy ways to help
 
Go	to	www.chw.org/plannedgiving	to	browse	the	
many	different	tax-smart	ways	you	can	help	the	kids.

Return	the	enclosed	reply	card	to	get	the	FREE	guide	
Your personal estate planning record.

Contact	Kelly	Sachse,	planned	giving	director,	if	you’d		
like	to	walk	through	your	giving	options	in	person.		

Kelly	can	be	reached	toll-free	at	(888)	543-7233.	She	would		
be	happy	to	help	you.	As	always,	there	is	no	obligation.

Kelly Sachse
Planned Giving Director
(414) 266-6121 or toll-free (888) 543-7233
ksachse@chw.org



NoNProfit org.
U.S. PoStage

PAID
aNy city, State
Permit No. xxx

PrSrt Std
U.S. PoStage

PAID
aNy city, State
Permit No. xxx

NoNProfit org.
U.S. PoStage

PAID
Name of

orgaNizatioN

NoNProfit org.
U.S. PoStage

Paid
cHiLdreN’S HoSPitaL 

aNd HeaLtH  
SyStem, iNc.Children’s Hospital and Health System Foundation

MS 3050, PO Box 1997 
Milwaukee, WI 53201-1997

Enjoy your latest issue

of The Guardian newsletter!

Ask PC about color for next issue



3

2

6 7
INB27-E

E printed on recycled paper
The information in this publication is not intended as legal advice. For legal advice, please 

consult an attorney. Figures cited in examples are for hypothetical purposes only and are 

subject to change. References to estate and income taxes include federal taxes only. State 

income/estate taxes or state law may impact your results.

Disposition of Estate
1. To spouse
Descriptions of assets 
_____________________________________________
_____________________________________________
_____________________________________________
_____________________________________________
_____________________________________________

2. To other beneficiaries (besides spouse)
Descriptions of assets/names and relationships of beneficiaries 
_____________________________________________
_____________________________________________

3. To a contingent beneficiary if the above beneficiaries  
do not survive you
Description of asset/name and relationship of beneficiary
_____________________________________________
_____________________________________________

4. To charitable organizations
Descriptions of assets or dollar amounts/names and 
addresses of charitable organizations
_____________________________________________
_____________________________________________

5. Residue of estate
Names and addresses of charitable organizations and other 
beneficiaries; percentages allocated
_____________________________________________
_____________________________________________
_____________________________________________
_____________________________________________

2. Decide Where You Want Your Property to Go.
Once you’ve made an inventory of your property, 
you’re ready to decide where you want it to go; use 
the list at right to help organize your plans. Here are 
a few considerations.
 Marital status. If you’re married, you can give the 
bulk of your money to your spouse, either outright 
or in trust, and also make plans in the event your 
spouse does not survive you. 
 If you have children, you can give your money  
to them in equal or unequal shares, or you can  
create a trust for their benefit. 
 If you’re single, you may have children or  
grandchildren to think about or nieces or nephews 
you would like to remember. You may also want part 
of your estate to go to parents, brothers or sisters.
 Charitable bequests. A gift to us can take many 
forms, including a specific amount of money, a 
particular asset or a percentage of your estate.
 Special assets. Do you have jewelry, art objects 
or other prized possessions you would like to give to 
someone who would enjoy having them? Then say 
so in your will or, if your state allows it, by a separate 
memorandum referenced in your will.
 Power of appointment. If your late spouse or 
parent created any trusts for your lifetime benefit, 
you may have the right to dispose of part or all of 
the remainder, provided you refer specifically to this 
power in your own will.

3. Meet With Your Estate Planning Attorney.
Once you have completed the inside chart and  
the disposition list at right, you are ready to meet 
with your attorney for important counsel and the 
drafting of necessary documents.
 We hope that, as part of your planning, you will 
consider including a bequest or other planned gift in 
your estate plan to support our charitable mission 
and provide you with tax benefits.

MS 3050
PO Box 1997
Milwaukee, WI 53201-1997
Phone: (414) 266-6121 
Toll-free: (888) 543-7233
www.chw.org/plannedgiving

Your personal estate  
planning record



Assets
Residence  

Other real estate 

Bank accounts, certificates  
  of deposit, money market funds  

Stocks, bonds, mutual funds  

Closely held business interests  

Partnership ventures  

Notes, mortgages owed to you  

Retirement funds  

Life insurance face value 

Furniture, jewelry, collections, etc.  

Automobiles, boats, etc.  

Annuities, revocable trusts  

Other assets  

Total assets  

Liabilities
Mortgages  

Loans, installment debts  

Current bills  

Taxes owed  

All other liabilities  

Total liabilities  

NET ESTATE (subtract total 
liabilities from total assets)  

1
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When estate planning is mentioned, most people think 
of a will. A will ensures that your wishes are carried 
out after your lifetime. But a good estate plan can also 
include various instruments that benefit you and others 
during your lifetime, such as trusts, life income plans, 
durable powers of attorney, living wills, etc.
 
How Much Are You Really Worth?
Before you can establish your goals for providing for 
others after your lifetime, you must examine your 
resources. Surprisingly, most people find they are 
worth much more than they thought once they account 
for savings, employer and personal life insurance, 
retirement plan benefits, and perhaps even a future 
inheritance. To get your planning started, begin with 
the following three steps.

1. Make an Inventory of Your Assets.
This will help you estimate your estate’s exposure  
to taxes. If you are married, be sure to include your 
spouse’s assets and all jointly owned or community 
property. Use the current market value for everything 
you own and the face value (not cash value) for any 
life insurance.
 The chart at right is an easy way to list your figures. 
Don’t strive for exact amounts; round numbers will do.

While probate, taxes and other financial estate planning issues matter a great deal, every plan should start 
with a personal element. You want to be certain that the people and causes you care about most will continue 
to benefit from your support. Your estate plan can employ several tools to make sure that happens.

 Estate Planning You Can Do at Home

An Easy 3-Step Guide

2

Reap Benefits by 
Remembering Us
A generous gift now or a bequest to us later 
should not detract from your support of 
loved ones. You can reap benefits from your 
contribution that have practical, desirable results:

 •  Personal satisfaction. The satisfaction you 
feel is often magnified by the gratitude of the 
organizations you benefit.

 •  Income tax benefits. Our government 
encourages contributions you make today by 
providing for charitable deductions on your 
income tax returns when you itemize.

 •  Reduced estate and probate costs. Gifts to a 
qualified charitable organization, either now or 
after your lifetime, avoid federal gift or estate 
taxes. A contribution now can also reduce 
probate costs later.

 •  Lifetime income. You can receive an income 
for life through a special type of charitable gift 
called a life income plan.

We would be glad to help you explore ways to  
be sure your benevolence is practical, providing 
the utmost benefits for you, your loved ones and 
us. Ask our representative to explain the choices 
available to you—without obligation.

 Owned by Owned by Owned jointly
 you alone your spouse (or in community)

$ $ $

$ $ $

$ $ $

$ $ $
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www.chw.org/plannedgiving

MS 3050
PO Box 1997
Milwaukee, WI 53201-1997
Phone: (414) 266-6121 
Toll-free: (888) 543-7233

I would like more information
□  Please send me the FREE guide, Your personal estate planning record.

□  Please provide me with more information on:
	 □ annuities that offer dependable payments				□ trusts that pay me income
 □ wills and bequests				□ life insurance gifts.

□  Please send me a sample letter for my IRA custodian.

□  I have already included Children’s Hospital and Health System in my estate plan.

Name       Phone number

Address      E-mail

City      State            ZIP

We respect your privacy. The information provided will be kept strictly confidential.



Following is language that could be used when making a bequest: 

I give and bequeath to Children’s Hospital and Health System Foundation, 
Milwaukee, Wis., a not-for-profit corporation, [specific dollar amount, percentage 
of the residue of my estate or description of specific property or asset] to be used as 
determined by the Board of Directors of Children’s Hospital and Health System.

There is further wording that may be added if you have a specific bequest (e.g.,  
a memorial or restricted bequest.) Please contact Kelly Sachse, planned giving  
director, at (414) 266-6121, toll-free at (888) 543-7233 or by e-mail at ksachse@
chw.org if you need assistance. All discussions are confidential.




